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About Bitcoin

The driving force behind cryptocurrency adoption, Bitcoin is a new kind of
money. It is increasingly regarded as a store of value and a potential hedge
against inflation.

Osprey Funds.
Your Trusted Guide to Select Crypto.

Osprey Funds is a low-cost provider of digital asset solutions. We build
smarter investment products that are simple, secure, and transparent. Our
expert team researches and curates the leading blockchain tech to help
take the guesswork out of crypto investing.
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Disclaimer

This communication does not constitute an offer to sell, nor the solicitation of an offer to purchase securities. This information should
not be relied upon as investment advice, or a recommendation regarding any products, strategies, or any investment in particular.
This information is strictly for illustrative, educational, or informational purposes and is subject to change. Carefully consider the risk
factors, investment objectives, fees, expenses, and other information associated with investments in the Fund before making an
investment decision. Such risk factors, investment objectives, fees, expenses and other important information can be found in the
Fund’s financial disclosures, which can be found on www.otcmarkets.com (Symbol: OBTC). The financial disclosures available on
www.otcmarkets.com have been prepared in accordance with the Securities and Exchange Commission reporting requirements
under the Securities Exchange Act of 1934 and have not been approved by the U.S. Securities and Exchange Commission (the
“SEC”) or any other regulatory agency or state securities commission. Any representation to the contrary is a criminal offense. Such
documents may not contain all of the information necessary for a prospective investor to make a fully informed investment decision,
and all investors are encouraged to read all available documents prior to making an investment decision. Shares of the Osprey
Bitcoin Trust that are unrestricted may be quoted on OTCQX and may be purchased and sold throughout the trading day through
any brokerage account with access to such markets.

The Fund is a speculative investment that involves a high degree of risk and uncertainty, and is not suitable for investors that cannot
afford to lose their entire investment. Moreover, there can be no assurance that the value of the Shares, traded on the secondary
market under ticker symbol “OBTC,” will reflect the value of the Fund’s net assets. Such Shares may trade at a substantial premium
over, or a substantial discount to, the value of the Fund’s net assets (“Net Asset Value” or “NAV”), because, among other factors, the
Fund does not currently operate a redemption program, and because, among other factors, the Fund’s Shares when initially issued
are generally subject to a holding period under Rule 144 of the Securities Act of 1933 (“Securities Act”). Therefore, the performance
of the Fund’s Shares may deviate significantly from the performance of the Fund’s NAV per Share. There is no guarantee that the
Fund will meet its investment objective. Prior to making any investment decision in respect of the Fund or Shares of the Fund, each
investor must undertake its own independent examination and investigation of the Fund, including the merits and risks involved in
an investment in the Fund or Shares, and must base its investment decision — including a determination whether Shares would be a
suitable investment for the investor — on such examination and investigation and must not rely on Osprey or the Fund in making
such investment decision. Prospective investors must not construe the contents of this material as legal, tax, investment, or other
advice. Each prospective investor is urged to consult with its own advisors with respect to legal, tax, regulatory, financial,
accounting and similar consequences of investing in the Fund, the suitability of the investment for such investor and other relevant
matters concerning an investment in the Fund. This material contains an overview summary and does not purport to be complete,
and is qualified in its entirety by reference to the Fund’s financial disclosures, which can be found on www.otcmarkets.com (Symbol:
OBTC). The Shares of the Fund are not registered under the Securities Act, the Investment Company Act of 1940, or any state
securities commission or other regulatory body. Osprey is not registered as an investment adviser under the Investment Advisers
Act of 1940, and is not registered as a commodity pool operator or commodity trading adviser under the Commodity Exchange Act.

There also may be security risks.



